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Presentation

Miyata: Thank you very much for taking the time out of your busy schedule to attend the Chugai
Pharmaceutical Co., Ltd.’s financial results presentation for Q1 of the fiscal year ending December 2025. | am
Miyata from the Corporate Communications Department, and | will be your moderator today.

Today's session will be conducted as a Zoom webinar.

Agenda e

. President & CEQ
01 FY2025 Q1 Overview Dr. Osamu Okuda
Executive Vice President, Head of Project &
02 Overview of Development Pipeline Lifecycle Management Unit
Tsukasa Kusano
03 FY2025 Q1 ConsolidatEd FinanCiaI Director, Executive Vice President & CFO
Overview (Core) Iwaaki Taniguchi

The agenda for today's meeting is displayed on the presentation material, page two. We will follow this
agenda.

This presentation will be conducted in Japanese, but simultaneous English interpretation is available via the
Zoom webinar.

We will take questions after the presentation is done. The Q&A time is scheduled for 30 minutes. During the
presentation, please be aware that your microphones will be remained muted.

Now, | would like to give the floor over to Dr. Okuda to present FY2025 Q1 overview.
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FY2025 Q1 Overview

Financial Overview

femey Rocre Grow

m Financial results with increased revenue and profit, primarily driven by strong overseas

export of in-house products

m Operating margin of 48.4% demonstrated high profitability

2024 2025
Core Growth
S Jan - Mar Jan - Mar
(billions of JPY) (year-on-year)
actual actual
Revenue 236.9 288.5 +51.6 +21.8%
Domestic sales 103.2 103.0 -0.2 -0.2%
Overseas sales 101.3 156.7 +55.4 +54.7%
Other revenue 325 28.7 -3.8 -11.7%
Operating profit 102.1 139.5 +37.4 +36.6%
Operating margin 43.1% 484%  +53%pts
Net income 76.0 99.2 +23.2  +30.5%
EPS (yen) 46.16 60.30 14.14  +30.6%

= Domestic sales remained at the same levels

2025
YoY. New products Phesgo and PiaSky, and
Jan-Dec  gress the mainstay product Vabysmo performed
forecast favorably, despite the effects of the NHI drug
1,190.0 24.2% price revisions and the market penetration of
generic drugs.
462.5 22.3%
5555 2829, @ Overseas salesincreased significantly YoY due
‘ ) to the significant increase in the export of
172.0 16.7% Hemlibra and Actemra to Roche.
570.0 24.5% & Other revenue decreased YoY due to
47.9% reductions in one-time income, despite an
increase in income related to Hemlibra
410.0 24.2%
= Core operating profit was ¥139.5 billion (an
250.00 24.1%

increase of 36.6% YoY) and core net income
was ¥99.2 billion (an increase of 30.5% YoY),
showing favorable performance.

Okuda: | am Okuda, the President of the Company. | will give you the overview of FY2025 Q1. Please take a
look at page four of the slide. The Q1 of 2025 saw increased revenue and profit, primarily driven by strong

overseas export of in-house products.

On a YoY basis, revenue increased by 21.8%, operating profit increased by 36.6%, and net income by 30.5%.
Our operating margin remained high at 48.4%. As you can see, Q1 started out well in line with our initial
expectations. The details of the revenue will be explained on the next slide onwards.

FY2025 Q1 Overview

Topline Overview

Overseas sales

[Billions of JPY] +55.4

T 1
Exportunit Sales volume
price etc. +4.3
ROY/PS
income

®

o) Roche Grom

Domestic sales

Remained at the same levels
YoY. New products Phesgo and
PiaSky, and the mainstay
product Vabysmo performed
favorably, despite the effects of
the NHI drug price revisions
and penetration of generic

-8.1

Other
operating
income |

Other revenue

Domestic sales

0.2 +68.1

1

NHIdrug
price revision

-5.0

Sales volume
etc.

- 127

+51.6(+21.8%)

ROY/PS income: Royalty income and profit-sharing income

T

drugs.

3.8 Overseas sales

Increased significantly YoY
mainly due to the significant
volume increase in the export
of Hemlibra and Actemra to
Roche and positive foreign
exchange impact, despite the
decline in the export unit price

Other revenue
Decreased YoY due to
reductions in one-time income,

- S

2024 Jan - Mar
Actual

despite an increase in income

2025 Jan - Mar :
related to Hemlibra.

Actual
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This graph shows the increase and decrease in revenue as compared to the same period last year. Revenue
grew steadily by JPY51.6 billion or 21.8%. | will explain from the left.

Domestic sales decreased by JPY0.2 billion due to the negative impacts of NHI price revision and penetration
of generics despite the strong sales of new products and mainstay products.

Overseas sales increased by JPY55.4 billion, mainly due to an increase in export volumes and foreign exchange
impact, which more than offset the impacts of decrease in export unit prices with a particularly strong increase
in exports of Hemlibra and Actemra to Roche.

Other revenue decreased YoY due to a decrease in one-time income despite an increase in Hemlibra-related
income. Overall, sales increased mainly due to strong overseas sales of in-house products.

FY2025 Q1 Overview
Progress of Q1 Sales of Chugai Global Products and Domestic Sales

m Chugaiin-house products are steadily growing globally. Progress with PiaSky is also
expected going forward

m Despite the challenging business environment in the domestic market, mainstay and new
products are performing well. We expect year-on-year growth for the full fiscal year

Local Sales of Chugai global products by Roche Domestic Sales (excl. Ronapreve)
[mCHF] fSXE Japarl M shangs (CER) [Billions of JPY]
111.5
1884 21 1853 56 2,025 7.4% 103.2 -0.2% 103.0
P +48% - = 1. 129 116
;;‘;b i <—+1|% . 348 12.6
1% 548
-3%
ow +12%
Q1 2023 Q1 2024 1Q 2025 Q12023 Q1 2024 Q12025
Hemlibra mActemra mAlecensa mEnspryng mNew mMainstay BS/GE impact etc. Other

Mainstay products: Tecentrig, Alecensa, Kadcyla, Hemlibra, Actemra, Enspryng
New products: Polivy, Evrysdi, Vabysmo, Phesgo, PiaSky
Products impacted by BS/GE etc. : Avastin, Herceptin, Perjeta, Rituxan, Edirol, CellCept

Next, | would like to explain the comparison of Q1 sales of our in-house global products and domestic products
with Q1 of last year, 2024, and the year before last, 2023. First of all, please take a look at the graph on the
left, which shows Roche's local sales of four of our in-house global products. It is on a constant exchange rate
basis. The bar graph shows the results of Hemlibra, Actemra, Alecensa, and Enspryng from the bottom.

Sales of Actemra are slightly decreasing, partly due to the impact of generics. On the other hand, sales of
other products, including Hemlibra, are steadily increasing. As a result, the total sales of the four products
grew steadily by 5.6% from the previous year. We expect to see further progress in PiaSky to be added.

The graph on the right shows sales of domestic products, excluding Ronapreve. While the NHI price revisions
and generics have caused sales to decline, the growth of major products and new products has offset these
declines. As a result, total domestic sales are almost flat YoY as compared to 2024. We expect YoY increase in
sales for the full year of 2025, driven primarily by new products and mainstay products.
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FY2025 Q1 Overview 5

NXTO007: Providing New Value to People with Hemophilia A =~

= Chugai’s proprietary antibody engineering technologies are applied. The ongoing Phase 2
trial results will be presented at a medical conference in 2025

= Three Phase 3 trials, including head to head vs. Hemlibra, are planned to start in 2026

FAST-Ig _\|/J Anti-coagulation factor [Xa/X bispecific E-
Y

antibody applying FAST-Ig™: Higher efficacy is Data in 2025
! expected by optimizing the variable region of e

; T v pastart exp.2026
Hemlibra L SIAren
vs. Hemlibra + P3start exp.2026
Expecting high convenience by improving = e e s e ey
Pediatric patients .+ P3start exp.2026

antibody pharmacokinetics through the

3 ody ok S
M\ application of ACT-Fc in vitro Thrombin Generation Assay '

=e—Emicizumab
—a—~NXT007

120
rhFVIIE(IW/dL)
100 ] 150

Engineered based on Hemlibra, to enhance binding affinities, extend

half-life, and allow for low volume, infrequent subcutaneous injections 80 {12
+ ~30-fold more potent than Hemlibra and in vitro assay indicates that thrombin o

generation is within the range of people without Hemophilia A*

Peak height (nM)

40

« High convenience in dosing (~10-week half-life** and subcutaneous injection) &

10

o' g g g

*A bispecific antibody NXT007 exerts a hemostatic activity in hemophilia A monkeys enough to keep a non-hemophiliac state = e § §
(https://doi.org/10.1016/].jtha.2023.09.034) =

**Data of healthy adult part in the NXT001)G study presented at 2023 ISTH BsAb (nM) rhFVIII (lU/dL)

1 Yuri Teranishi-Tkawa et. af fournal of Thrombosis and Haemostasis 2023 2 tissue factor triggered srhFVIII 40-150 IU/dL: normal range

100000

Next, I'd like to provide the latest update on one of our most important projects, NXTO07. NXT0O7 is a next-
generation bispecific antibody following Hemlibra. Leveraging Chugai's proprietary antibody engineering
technologies, NXT007 is designed to optimize binding affinity, extend half-life, and aim for normal coagulation
activity comparable to that of healthy individuals while also offering greater convenience through reduced
dosing frequency. Proof of concept has been confirmed based on the results from the Phase I/1l study. Please
understand that the data cannot be disclosed at this time. The results will be presented at the Medical
Conference in mid-2025.

Based on the results, we have decided to initiate three Phase Ill studies during 2026. Among these three
studies, one will include a head-to-head comparison with Hemlibra. We will continue to advance development
with the goal of delivering new value to people living with hemophilia A.
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FY2025 Q1 Overview d}
Composition of Board of Directors (as of April 1, 2025) =--

m Consist of persons with diverse knowledge, experience and skills, and it must be ensured that
the Board as a whole has the necessary expertise and skills and is of appropriate diversity,
including in terms of gender, international experience, work experience and age, and size

[ Executive Directors / Non-Executive Directors ) )
Appointment Committee

h Dr. Osamu Okuda ; Thomas Schinecker -
=1 Representative Director, =g Roche Group, CEO ? @ Q
A\f‘\; President & CEO ; “" N A

. ) ) Composition .
q Iwaakll Tamguchl of Board of @ Teresa A. Graham Compensation Committee
HE Executive Vice

Directors in 2025 CEO of Roche
A.JL President & CFO

Pharmaceuticals - &
RS
Boris L. Zaitra LN -k | N

#"™.  Dr. Hitoshilikura
‘j Executive Vice @ Head of Corporate = .
) President / = Business Development Special Committee
- - —4 ¥ o RoChe = i
Independent Outside Directors (> 3 -3 [a
b YL
& ? ';é‘ *Qutside Audit & Supervisory
= = el Board Member: Kenichi Masuda
A - v : Chair
Dr. Mariko Dr. Fumio Hideo
Y. Momoi Tateishi Teramoto 8

Next, I'd like to introduce the composition of our Board of Directors. Two new members have been appointed,
and we have now commenced operations under this new structure. Dr. Thomas Schinecker and Mr. Boris L.
Zaitra have joined as Non-Executive Directors from Roche. Dr. Thomas Schinecker has also been appointed as
a member of the Compensation Committee. Our Board of Directors is composed of individuals with diverse
knowledge, experience, and expertise, ensuring that the Board as a whole maintains an appropriate expertise,
skills and diversity, including gender, international background, career history and age as well as an
appropriate size.

As a publicly listed company and a member of the Roche Group, we will continue to ensure our management's
autonomy and independence while striving to enhance corporate governance in order to appropriately and
fairly fulfill the trust placed in us by our various stakeholders.
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FY2025 Q1 Overview

Medium to Long-term Growth Outlook for Late-stage In-house

Developed Products

m Continuous revenue contribution from subsequent in-house developed products is
expected in the medium to long term

e
e o

Letters in red : latest events or milestones in 2025

Peak sales*!

Development status

* (Hemophilia A) P2 data to be presented at upcoming medical

conference exp. 2025 Hemophilia A:

Revenue contribution and points of interest

+ Efficacy (Blood coagulation activity equivalent
to healthy individuals), high convenience

NXT007 + (Hemopbhilia A) Start exp. 2026: Three P3 studies, including 2028 and beyond >3bn CHE (extension of dosing interval)
H2H vs. Hemlibra
* (SMA, combination with Evrysdi) MANATEE study, (FSHD) ) + Anti-latent myostatin antibody applying our
GYM329 MANOEUVRE study: P2 readout exp. 2025, respectively SM;;;i:Daﬁgzs (Zsat;\n FCSFI'-IFD Sweeping Antibody® technology
+ (Obesity, monotherapy) P1 study ongoing Obesit ¥TBD Obesit y '+ Disclosure of peak sales including for obesity
* (Obesity, combination with incretin) P2 study start exp. 2025 1y iy
« (TED) SatraGO-1/2 studies (P3) ongoing TED: 2026 1-2bn CHF + Market potential of TED
Enspryng « (MOGAD) METEOROID study (P3) ongoing MOGAD: 2026 (TED, MOGAD,
 (AIE) CIELO study (P3) ongoing AIE: 2027 AIE)
« (aHUS) P3 readout exp. 2025: COMMUTE-a study aHUS: 2026 1-2bn CHF * Market potential of SCD
PiaSky + (SCD) P2 study ongoing SCD: 2028 and (PNH, aHUS,
beyond SCD)
+ (AD, PN) Approved in US (2024 Aug.: AD, 2024 Dec. : PN) AD, PN: Sbn+ USD + Sales for 2024 are 23 million dollars*2
NEMLUVIO = (AD, PN)Approved in EU (2025 Feb.: AD, PN) Launched (US), (AD. PN) + Fast onset onitch, and lasting skin clearance
Approved (EU) N
t tinib I (KRAS-mutated recurrent LGSOC ) Filed in US LGSOC: + Review seeking accelerated approval is
. , m ultiple P2 studies ongoin ile ongoin
avutometn (NSCLC, mPDAC) Multiple P2 studies ongoing Filed (US) going
+ (T2D) Apr. 2025: Primary endpoint achieved in ACHIEVE-1 study Obesity: 2025 + Market potential of obesity
- (Obesity) P3 readout exp. 2025: ATTAIN-1/2 studies T;SDI' 2026 + The first oral drug that can be taken without
: dietary restrictions
*1 As for NEMLUVIO, based on the guidance by Galderma (Source: Galderma.com ). As for others, based on Roche's forecasted peak sales *2 Nemluvio 2024 Net Sales as reported by Galderma 9

+3 orforglipron’s worldwide development and commercialization rights have been out-licensed to Eli Lilly and Company. All related information is based on disclosures from Eli Lilly and Company

This slide summarizes our expectations for continued revenue contributions from in-house products.

Finally, | would like to briefly share the latest update on orforglipron, an innovative compound discovered by

Chugai. Eli Lilly, which is currently leading the development of orforglipron, has issued a press release
announcing that the drug met its primary endpoint regarding efficacy in the Phase Il ACHIEVE-1 trial for type

2 diabetes.

The safety profile of orforglipron was comparable to that of injectable GLP-1 receptor agonist. As the first oral
GLP-1 receptor agonist that does not require dietary restrictions at the time of dosing, we have high
expectations for orforglipron to deliver even greater value to patients. That concludes my presentation.

Miyata: Next, I'd like to invite Mr. Kusano to talk about development pipeline.
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Overview of Development Pipeline

Q1 Topics (1/2)

vy Roche Groug

As of April 24, 2025

- Relapsed or refractory follicular lymphoma after two or more prior
Launched Lunsumio standard therapies March 2025 (Japan)

Moderate-to-severe atopic dermatitis and prurigo nodularis February 2025 (EU)
Approved Tecentriq Alveolar soft part sarcoma February 2025 (Japan)

Vabysmo Addition of dosage form (prefilled syringe) March 2025 (Japan)

Evrysdi Addition of dosage form (tablet) March 2025 (Japan)

m CellCept Refractory nephrotic syndrome (public knowledge-based application) March 2025 (Japan)

- (Phasel) March 2025
Duchenne muscular dystrophy (Phase II) April 2025
Initiation of

Study Solid tumors (Phase I) April 2025
‘:rrl‘:iii_JLl;:l‘l)‘lA.’RGGGN Ulcerative colitis (Phase I1I) April 2025

:in-house projects (development in global) Blue: In-licensed from Roche (development and distribution in Japan) *Conducted by Galderma, a global licensee

Kusano: | am Kusano, Head of the Project Lifecycle Management Unit. I'll explain the overview of our
development pipeline.

Please take a look at slide 11. These are the topics of Q1. As for the launches and approvals, they have already
been announced, except for the approval of Vabysmo prefilled syringe. Lunsumio launched in Japan in March.
As it is a fixed duration treatment which is predetermined according to the patient's response, we expect that
it will reduce the burden of treatment on patients as a third-line treatment for relapsed or refractory follicular
lymphoma.

In terms of regulatory approvals, NEMLUVIO, a Chugai originated product licensed out to Galderma was
approved for atopic dermatitis and prurigo nodularis in Europe following its approval in the US last December.
CellCept has been filed for refractory nephrotic syndrome in the form of public knowledge-based application.
Three in-house products and Roche product started the trials. Among in-house products, RAY121 entered
Phase | trial for a new indication in addition to the ongoing autoimmune disease study. Enspryng started Phase
Il trial for Duchenne muscular dystrophy. MINT91, an in-house small molecule product and this has entered
Phase | trial for the solid tumors. In the area of Roche products, the Anti-TL1A antibody licensed in last year
entered to Phase lll trial for ulcerative colitis.
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Overview of Development Pipeline

Q1 Topics (2/2)

As of April 24, 2025

Phase Il ACHIEVE-1 (Type 2 diabetes) : Primary endpoint was achieved April 2025
yp ry endp p
Readout Phase 1 SUNMO stud i i :
: y (r/r aggressive B-cell non-Hodgkin lymphoma) :
Lunsumio Primary endpoint was achieved April 2025
PoC confirmed Hemopbhilia A February 2025
2;::3::‘1 from Avastin Small cell lung cancer (1st line, BEAT-SC study) : development discontinued
Medical Vabysmo Data from the domestic phase IIII NIHONBASHI study for angioid streaks April 2025
Conference trontinemab Data from the phase Ib/Ila Brainshuttle™ AD study for Alzheimer's disease  April 2025

Orpl:lan D_rug Tecentriq Unresectable thymic carcinoma March 2025
Designation

:in-house projects (development in global) Blue: In-licensed from Roche (development and distribution in Japan)
r/r: relapsed or refractory, PoC: Proof of Concept  *Conducted by Eli Lilly and Company, a global licensee

Next readout, orforglipron, an in-house oral GLP-1 receptor agonist achieved the primary endpoint in the
Phase Il study for type 2 diabetes conducted by Eli Lilly to which it had been licensed out. The good tolerability,
glycemic control, and weight loss were observed with once daily oral administration. The details of the results
will be presented at the American Diabetes Association meeting in June. The results of the study for weight
management are expected to be out later this year, and the Company plans to file for approval by the end of
this year. Submission for treatment of type 2 diabetes is expected sometime in 2026. We hope for further
promotion of orforglipron by Eli Lilly. Lunsumio has met its primary endpoint in the SUNMO study in relapsed
or refractory aggressive B-cell non-Hodgkin lymphoma. We will accelerate preparations for submission in
2025.

Next, as explained by Dr. Okuda, NXT007, which is expected to be a next-generation Hemlibra has been
confirmed for its Proof of Concept. The results of the Phase Il study, which is currently underway, will be
presented at the 2025 academic conference so please stay tuned. Three Phase Ill studies are scheduled to
start in the next year, including head-to-head comparison with Hemlibra, which is widely used for hemophilia
A. We will continue to strengthen our hemophilia franchise.

Regarding the removal from the pipeline, we have halted the development of Phase Ill study with Avastin
added on top of Tecentriq for small cell lung cancer in light of the results of the study so far. The results of
Phase Il study of Vabysmo for angioid streaks showed the first good improvements in vision in Japanese
patients for the first time, which was presented at the Japanese Society of Ophthalmology. Now, trontinemab,
which is being developed for Alzheimer's disease will be explained later. Tecentriq was designated as an
orphan drug for unresectable thymic carcinoma. We will proceed with the application for approval.
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Overview of Development Pipeline

2025: Key R&D Milestones

As of April 24, 2025
Progress

Indication / Study name

Product

delandistrogene
moxeparvovec Duchenne muscular dystrophy (ambulatory)

Vabysmo angioid streaks

Projects to be
Approved

COMMUTE-a study*: atypical hemolytic uremic syndrome (aHUS)
Lunsumio+Polivy SUNMO study: r/r aggressive B-cell non-Hodgkin lymphoma Achieved PE
P3/Pivotal  lumsumio CELESTIMOstudy follcularlymphoma(ndline) B
Readouts giredestrant persevERA study: HR positive breast cancer (1stline)
vamikiba SANDCAT study: noninfectious uvetic macular edema (UME)
GAZYVA INShore study: pediatric nephrotic syndrom
+Evrysdi MANATEE study: spinal muscular atrophy (SMA)
MANOEUVRE study: facioscapulohumeral muscular dystrophy (FSHD)
P2 Readouts PoC confirmed /
hemophilia A Decision to proceed to

Phase III**

i il TM . i ] [’ isi
. P1/2Readout trontinemab Brainshuttle™ AD study: Alzheimer's disease 49—[)“'5'0;;;’5&"1?;%“0

lnltsI:lt‘I(:)yr‘l of obesity (Phase II study)

:in-house projects (development in global) Blue: In-licensed from Roche (development and distribution in Japan
*Adult/Adolescent patients, **Three phase 3 studies scheduled to initiate in 2026 (vs. FVIII products, vs. Hemlibra, and pediatric patients)

r/r: relapsed or refractory, PE: primary endpoint, HR: hormone receptor, PoC: Proof of Concept
13

Underlined: Changes since January 30, 2025

Major R&D events in 2025 are shown here. Underlying parts are changes from the previous earnings call. The
SUNMO study of Lunsumio and Polivy combination therapy achieved its primary endpoint and is scheduled
for submission in 2025. The Proof of Concept of NXT007 was confirmed, and we decided to move to Phase Il
We'll present the details at the conference in 2025. Trontinemab will be explained in the latter half of the

slide, as | mentioned earlier.

Overview of Development Pipeline

Trontinemab : Global Phase Ib/Ila Study in Participants with AD g

Anti-Afi binder
= Trontinemab is a novel Brainshuttle™" bispecific 2+1 mAb targeting amyloid-B (Ap) that 5‘?
enables more rapid and deep reduction of brain AB levels compared to conventional antibodies, '™ *“"™" %
while maintaining a favorable safety profile e
module
Pharmacodynamics (Amyloid PET) Safety!
® Dose-dependent, extensive, rapid and substantial reduction in ® Trontinemab continues to show a favourable
brain amyloid levels was confirmed at 1.8 mg/kg and 3.6 mg/kg safety and tolerability profile
® At 3.6 mg/kg, 21 out of 26 cases (81%) achieved brain amyloid ® Low ARIA cases
negativity (24 CL or below) by Week 28 ® Limited and transient anemia, manageable IRRs
Adjusted mean change from baseline in Number and percentage of subjects who
Amyloid PET achieved brain amyloid negativity (24 CL PART 1+ 2 (COMBINED)
R —— or below) ozl
20 Total number of participants Sitrs Sularks
3 Part 1.8mg/kg 3.8 mgfkg 18mg/kgorPbo | 3.6 mg/ky or Pbo
g ° F 0t — o o
2 ARIA-E 3(3.9%) H o
g BL 0/61(0%) 0/31(0%) | g
£ i - ARIA-H 5 (6.86%) H 1(2.6%)
s
s bso i) 1EUI%) Microhemorrhage 2(2.6%) 1(2.6%)
5 H Superficial siderosis 3(3.9%) H 0
T . D78 12/29 (41%) 11/19(58%) | -
- 96 CL SheL Concurrent ARIA-E + ARIA-H ] o
120 + T T T . D10s 415(27%) 4/4(100%)
BL D50 D78 D106 D196 1:Blinded safe_ty data by dosing cohorts (cut-off date: November 2024). The study remains ongoing and
# 0 w il 4 D196 33/51(65%) 2126 (81%) g!:::galgtlsndwldual treatment assignments (randomization active to placebo 4:1 in both Part 1 and 2).
1.8k LE: T LER ¥ n=29 =15 a=51 receiving trontinemab and pla:et:o in a respective dose cohort are presented tngether by dosing cohort
6 mgfug, ¥ n=é, n=19 . n=d =28 to avoid unblindingAD/PD:International Conference on Alzheimer's and Parkinson's Diseases and
related neurological disorders, ARIA: amyloid-related imaging abnormalities, BL : baseline, CL : centiloid,
D : Day, IRR: infusion-related reactions, Part1:Dose escalation part, Part2 : Dose expansion part
*It combines an anti-transferrin receptor 1 binding Fab fragment with an anti-amyloid binding mAb Source : AD/PD (April 1-5) presentation (Kulic L, et al.) 14

Trontinemab, currently under development for Alzheimer's disease, is a novel bispecific antibody that targets
amyloid beta and is designed to enhance brain penetration. Utilizing Roche's Brainshuttle™ technology, the
antibody is expected to improve both transporting to the brain via transferrin and binding affinity to its target.
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In the ongoing global Phase I/l study, which includes sites in Japan, PET imaging has shown that brain amyloid
beta levels decrease more extensively and rapidly compared to conventional antibodies. By seven months
after administration, approximately 80% of patients in the 3.6 mg/kg cohort achieved brain amyloid negativity.
The safety profile has been favorable with a low incidence of amyloid-related imaging abnormalities or ARIA
and only mild manageable infusion-related reactions. We plan to advance to Phase Ill trial in H2 of 2025 and

we are committed to accelerating development so that we can deliver this therapy to patients as soon as
possible.

Overview of Development Pipeline d-) .

RAY121: Anti-Complement C1s Recycling Antibody =~

Product concept (P1a healthy volunteer (HV) study rasutts M P1b basket study N
for six autoimmune diseases

m  Selective binding to complement C1s and long- = Confirmed sustained CP inhibition and

lasting inhibition of classical complement pathway favorable safety profile (serum T1/2 = 41 days) = Ongoing patient enrollment inJapan, Europe,
and U.S. to evaluate safety, PK/PD, and early
efficacy of RAY121 (RAINBOW Trial)

(CP) at low doses ®  Aiming for monthly subcutaneous injection

m  Expected to provide superior risk-benefit balance to with autoinjector for self-administration to
C3/C5 inhibitors in CP driven diseases provide greater convenience = The subsequent RAINBOW-LTE trial provides

- o opportunity for continued treatment while
= Simultaneous development for multiple indications

evaluating long-term safety and efficacy
to maximize the value

- CP activity after RAY121 single dose

APS; antiphospholipid syndrome
" " : BP: bullous pemphigoid
Classical Lectin Alternative o 85: Behcet's syndrome
pathway pathway pathway & o r DIV: dermatomyositis
tickover IMNM: diated necrotizing myop
~f t‘;- RAY‘I-‘:‘ - - : § wl RAINBOW ITP: immune thrombocytopenia e
<o 5P Borobi = | -
A R - () = \ — Placabio RAINBOW Trial RAINBOW-LTE Trial
Cla OO N £ 60- \ Master Protocol Master Protocol
B e Factor 81 Factor D 2 | — RAY121 4.5 mg/kg SC (NCT06371417) (NCT06723106)
> =
@@~ g oo | — RAY121 12.0 mg/kg SC T APS:Primary »+f===-[»| APS:Extension
L N [ J bt | BP: Primary BP: Extension
i CER P X BS: Primary »«fee=- BS: Extension
=3 convertase C3 convertase LLOQ 15%
= @ = 3 DM: Primary DM: Extension
- 91 ¥ kd 2 = ;m\:xy IMNM: Extension
G—cs B lhc sl Days after treatment (day) TTP: Primaryih -} - -« o TTP: Extension ]
pathway SC: subcutaneous, LLOQ: lower limit of quantitation 12 Weeks (Total 1 year)
Source: Nature Reviews Nephrology 8, 622-633, 2012 \ Arthritis Rheumatol. 2024; 76 (suppl 9). Abstract No.: 0298 / \ Tl responders fo roflover

LTE: \ong-(elm extension 15
Next, I'd like to present the results from the Phase | study in healthy adults for RAY121, which is currently
under development for autoimmune diseases. RAY121 is a recycling antibody that selectively binds to
complement Cls and inhibits the classical pathway. It is expected to provide a more favorable risk-benefit

profile compared to C3 or C5 inhibitors in the downstream, particularly in classical complement pathway-
driven diseases.

In the Phase la study involving healthy adults, RAY121 demonstrated a favorable safety profile. In addition, it
was confirmed that subcutaneous administration of a low dose could sufficiently suppress the classical
complement pathway for over 28 days. Moving forward, we aim to develop a once-monthly subcutaneous
administration using an auto-injector for self-injection. Currently, a basket trial of RAY121 involving 12-week
treatment period is underway across six autoimmune diseases. For patients who have shown treatment
response during the 12-week period, we have newly initiated an extension study that allows continued

treatment for up to one year. Through this study, we aim to evaluate the long-term efficacy and safety of
RAY121 and maximize its therapeutic value.
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Overview of Development Pipeline O

Projected Submissions (Post PoC NMEs and Products) =

Filed NME Line extension As of April 24, 2025
TECENTRIQ CELLCEPT In-house
(?Gg:zf) Refrdactwy nephrotic In-licensed (Roche) Il O new entry
rir

s ¢ changes in submission year

delandistrogene VABYSMO vamikibart *Before obtaining PoC (Proof of Concept)
NCaaGa (RG7716) (RG6179)
( ) Angioid streaks UME

DMD (ambulatory)

GAZYVA(RG7159)
Pediatric nephrotic

GAZYVA

aHUS: atypical hemolytic uremic syndrome (RG7159)

r/r aNHL relapsed o refractory aggressive B-cell non-

Hodgkin lymphoma
DMD: Duchenne muscular dystrophy

r/r ENKL: relapsed or refractory extranodal natural killer/T-

cell ymphoma, nasal type

FSHD: facioscapulohumeral muscular dystrophy
HCC: hepatocellular carcinoma

LBCL: large B-cell ymphoma

MIBC: muscle-invasive bladder cancer

MOGAD: myelin oligodendrocyte glycoprotein antibody-

associated disease
NSCLC: non-small cell lung cancer

NAMD: neovascular age-related macular degeneration
PNH; paroxysmal nocturnal hemoglobinuria

SCD: sickle cel disease

1L-3L Breast cancer

giredes
(RG6171
1L Breast cancer

tiragolumab(RG6058)
1L HCC
TECENTRIQ+AVASTIN

syndrome

GAZYVA
(RG7159)
Lupus nephritis

LUNSUMIO
(RG7828)
2L Follicular lymphoma

Extra renal lupus

delandistrogene
moxeparvovec
(RG6356)

DMD

latory)

Anti-TL1A
(RGB631)

Piasl|

ky
(SKY59/RG6107)
scD*

(Global (excluding Japan))

ENSPRYNG
(SA237/RG6168)
DMD*

SMA: spinal muscular atrophy | LUNSUMIO+ ENSPRYNG TECENTRIQ divarasib
(Plgé%ﬂ — (SA237/RG6168) (RG7446) IEED)
Thyroid eye disease NSCLC (perioperative) 2L NSCLC
r/r aNHL
tiragolumab+ TECENTRIQ+AVASTIN Piask ranibizumab(PDS)
TECENTRIQ (RG7446+RGA35) (s'ﬁ,s% /RGE107) (RG6321) (b}
(RGE058+RG7446) HCC tis e & ;
Esophageal cancer (intermediate stage) a reast cancer (adj)
tiragolumab+ TECENTRI ENSPRYNG rani mab(PDS) ENSPRYNG glofitamab
| oo B | o
NSCLC (Stage IIT) MIEBC (adj) . nAMD encephalitis e
16
2025 2026 2027 2028 and beyond

Here are our upcoming regulatory submission plans. Projects marked with the light blue star indicate newly
added programs, while those marked with the green star indicate programs for which the planned submission
year has been revised. For Enspryng, our in-house developed product, the planned submission for MOGAD
has been moved up from 2027 or later to 2026. Meanwhile, the submission for autoimmune encephalitis has
been shifted from 2026 to 2027 in alignment with the progress of clinical trials. The following slides are
provided as reference materials, so please feel free to review them as needed. That concludes my
presentation.

Miyata: Last but not least, I'd like to invite Mr. Taniguchi to talk about consolidated results on a core basis for
Q1 of FY2025.

Taniguchi: I'm Taniguchi, CFO. Now, | would like to explain the business results of Q1 of FY2025. The camera
is not working well. Please hold on.
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FY2025 Q1 Consolidated Financial Overview (Core)

P/L Jan - Mar (Year on Year) R
(Billions of JPY) 2024 JEZH Growth Domestic sales
Revente 236.9 288.5 +51.6 +21.8% Same level as the same period of the previous year due to the
i : ! : NHI drug price revisions and the market penetration of generic
Sales 2045 259.7 +552 +27.0%  grygs, despite the growth of new and mainstay products
Domestic 103.2 103.0 -0.2 -0.2%
Overseas 101.3 156.7 +554 +54.7% Overseas sales
Other revenue 32.5 28.7 _3.8 -11.7% Significantincrease in sales of Hemlibra and Actemra
Cost of sales -72.6 -87.5 -14.9 +20.5%
| . Other revenue
(costiosalesat) i EShA -1.8%p Decrease in the one-time income, despite increase in the
Research and development -41.2 -40.7 +0.5 -1.2%  income related to Hemlibra
Selling, general and administration -21.2 -21.0 +0.2 -0.9%
Other operating income (expense) 0.2 0.3 +0.1 +500% Costofsales
Operating profit 102.1 139.5 +37.4 +366% Cost to sales ratio improved due to a change in product mix, etc.
t i 43.1% 48.4% +5,3%) -
- - sl BUL L s Research and development expenses
Financial account balance 0.0 0.8 -0.8 Same level as the same period of the previous year
Income taxes -26.2 S35 -133 +50.8%
Net income 76.0 99.2 +23.2 +305% Selling, general and administration expenses
EPS (JPY) 46.16 60.30 +14.14 +306% Same level as the same period of the previous year

24

Please take a look at next page. First of all, I'd like to report the consolidated revenue for Q1 of 2025 increased
by JPY51.6 billion or 21.8% to JPY288.5 billion, and operating profit increased by JPY37.4 billion or 36.6% to
JPY139.5 billion YoY.

Now, let me start from the top, the contents of the revenue, the breakdown. Among the revenue, the product
sales were JPY259.7 billion, up JPY55.2 billion or 27%. By region, overseas and domestic, sales in Japan were
JPY 103billion, a slight decrease of JPY0.2 billion or 0.2% YoY. Although new products and mainstay products
performed well, results were slightly negative due to the effect of NHI drug price revisions and penetration of
generics. For the full year, as already announced, we expect an increase by approximately JPY1 billion in sales
in Japan alone on the YoY basis.

Now, overseas, exports of Hemlibra and Actemra, the mainstay products were strong, growing JPY55.4 billion
or 54.7% to JPY156.7 billion. Other revenue was JPY28.7 billion, down JPY3.8 billion or 11.7% YoY due to a
decrease in one-time income despite an increase in royalty income from Hemlibra.

Next, let us turn to expenses. Cost of sales was JPY87.5 billion, up JPY14.9 billion or 20.5% YoY. This was due
to the increase in volume of products manufactured in line with the increase in sales. The cost to sales ratio,
which is important, improved by 1.8 percentage points to 33.7% due to an increase in the proportion of
products with low cost to sales ratios such as Hemlibra.

With regard to SG&A expenses, due to efforts to improve efficiency despite the impact of higher prices and
labor costs, it decreased by JPY0.2 billion YoY. R&D expenses decreased by JPY0.5 billion YoY due to the timing
difference of expense recognition despite the steady progress of drug discovery, research, and early-stage
development projects. As a result, operating profit increased by JPY37.4 billion YoY to JPY139.5 billion, and
operating margin increased by 5.3 percentage points to 48.4%. After-tax net income was JPY99.2 billion, an
increase of JPY23.2 billion or 30.5%.
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FY2025 Q1 Consolidated Financial Overview (Core)

Sales Jan - Mar (Year on Year)

(Billions of JPY) Sales by Disease Area,
Year on Year

259.7
+55.2, +27.0%

204.5

Overseas Ul

+55.4, +54.7%
101.3

Specialty
+2.9, +6.2%

47.0

49.9

Domestic
103.0

-0.2, -0.2%

Domestic
103.2

Oncology
-3.0, -5.3%

-3.1, -50.8%

-2.6, -29.9%

Sales by Product,
Year on Year

Perjeta
(3.0)

Avastin

6.1

Hemlibra(Overseas)
(86.2)

Actemra(Overseas)

(42.5)

Phesgo
(6.8)

Alecensa(Overseas)
(17.4)

Vabysmo
(5.4)

PiaSky
(1.3)

Tamiflu*
(23)

Enspryng(Overseas)
B.1)

2024

2025

Y-

=

( ): Actual sales in FY2025
%: Year-on-year percentage change

*included in Other products of Specialty

+28.4, +45 1%
+19.1, +81.6%
I +3.6, +112.5%
+3.4, +243%
+1.4, +35.0%
+1.3, -
+1.0, +76.9%

+1.0, +47.6%

25

The next page shows the breakdown of the increase and decrease in sales of products. First, in the domestic
oncology field in Japan, sales declined JPY3 billion or 5.3% to JPY53.1 billion. Sales of Avastin decreased due
to the penetration of generics, but sales of the new product, Phesgo, increased more than the decrease in
sales of Perjeta, which was to be replaced by Phesgo. Sales in the specialty area increased JPY2.9 billion to
JPY49.9 billion or up 6.2% YoY. While overall sales are affected by NHI drug price revision, sales of mainstay
products such as Vabysmo and new product, PiaSky grew steadily. Overseas product sales increased by
JPY55.4 billion or 54.7% with all four mainstay products, especially Hemlibra and Actemra, achieving positive

growth.
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FY2025 Q1 Consolidated Financial Overview (Core)

Operating Profit Jan - Mar (Year on Year) ==

(Billions of JPY)

Overseas sales checrease i ncrease in
[ A WO er;e;enue cost of sales
+9.6 ’ -14.9
Domestic sales Impact of +0.7
. forelgn Decrease in
i
[ NHI dr_ulg price ! Export unit +58.5 exchanog various costs
revisions price and increase in
-5.0 +4.8 12,7 other
Impact of sales Cost to sales ratio improved operating
volume, etc. Impact of sales due to product mix, etc. income
volume, etc.
+37.4, +36.6%
2024 2025

26

The next page shows the breakdown of the increase in operating profit. From the left, in Japan, the negative
impact of NHI drug price revision slightly exceeded the increase in volume, resulting in JPY0.2 billion decrease
in sales. On the other hand, overseas sales volume growth significantly exceeded the decrease in export unit
price because of the expansion of sales in emerging countries and this is the reason for the increase in sales.
Thus, the main factor for increased operating profit. As for other revenue, results decreased slightly due to
the decrease in onetime income from milestone payments, et cetera. In addition, a decrease in the cost of
sales ratio due to a change in the product mix is an important background for boosting operating profit.
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FY2025 Q1 Consolidated Financial Overview (Core)

Structure of Costs and Profit by Quarter ==

(Billions of JPY)

o Reven 315.9 315.7 Year on Year (vs. 2024 Q1)
{6k oF calee for 3021 288.5 See the slide “P/L Jan - Mar (Year on Year)"
cost of sales) - . .
87.6 83.9 Operating Profit +37.4, +36.6%
31.2% 31.7% 94.0
236.9 38.0% 87.5
337%
72.6 42.8,135% 43.9,13.9%
Cost of sales 35.5%

49.1,163% 407,141% ‘Quarteron Quarter (vs. 2024 Q4)

Cost of sales ratio: improved due to a change in product mix,
etc.

25.4,8.0% 25.9,8.2%

21.0,7.3%

R&D expenses 41.2,17.4% 29.8,9.9%

5GRA expenses | 21:2,8.9% R&D: decrease in line with the trend of previous years

SG&A: decrease in line with the trend of previous years

Other operating income (expense): same level as the
previous quarter

Operating
profit

Other operating
income (expense) *

Operating profit: +10.0 billion JPY, +7.7%

0.2 0.6 16 0.3 03
e 18 oA 2024 2024 2024 2024 2025
elow operating profit.
Q1 Q2 Q3 Q4 Q1

27

The next slide shows the quarterly trends in our profit and loss items. By quarter or every three months, due
to factors such as the timing of exports, there tends to be some fluctuation on a quarterly basis. However,
when comparing first quarters YoY, operating profit increased by JPY37.4 billion, driven by a synergistic effect
of higher sales and a lower cost of sales ratio. If you compare to the previous quarter, though revenue slightly

decreased, there was improvement in the cost of sales and that has led to the improvement in the operating
profit.

FY2025 Q1 Consolidated Financial Overview (Core) - e
Structure of Revenue by Quarter S

(Billions of JPY)

Year on Year (vs. 2024 Q1)

302.1 See the slide “P/L Jan - Mar (Year on Year)"

.9, 11, 288.5
Ualen 50.9,16.1%

% of Revenue 315.9 315.7

54.5,18.0% 28.7,9.9%
236.9

Other revenue  32.5,13.7%
167.1

150.3 :
52.0% e 13;?; 156.7 Quarter on Quarter (vs. 2024 Q4)
: ’ 54.3% . L . '
101.3 Domestic sales: decrease in line with the trend of previous
Overseas sales
42.8% years

Overseas sales: significant increase in sales of Hemlibra

Other revenue: decrease mainly in the royalty income of
Hemlibra
Domestic sales

2024 2024 2024 2024 2025
Q1 Qz Q3 Q4 Q1

28

The next slide shows the quarterly trends in the composition of revenue. If you compare Q1 YoY, or to the
previous quarter, this indicates a significant increase in overseas sales of products.
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FY2025 Q1 Consolidated Financial Overview (Core)

P/L Jan - Mar (vs. Forecast)

(Billions of JPY)

Revenue
Sales
Domestic
Overseas
Other revenue
Cost of sales
(cost to sales ratio)
Research and development
Selling, general and administration
Other operating income (expense)
Operating profit
(operating margin)
Net Income
EPS (JPY)

*Jan - Mar 2024 progress versus Jan - Dec 2024 actual

Actual

2025

288.5
259.7
103.0
156.7
28.7
-87.5
33.7%
-40.7
-21.0
0.3
139.5
48.4%
99.2
60.30

Forecast

2025

IELEL'ETS Jan - Dec

1,190.0
1,018.0
462.5
555.5
172.0
-341.0
33.5%
-178.0
-101.0

570.0
47.9%
410.0
250.00

Domestic sales
Mostly in line with the forecast

2024

Progress Progress*

24.2%
25.5%
22.3%
28.2%
16.7%
25.7%

22.9%
20.8%

24.5%

24.2%
24.1%

Overseas sales

Y-

=

20.2% Sales of Actemra to Roche exceeding forecast
20.5%
22.4% Other revenue
18.9% Mostly in line with the forecast
18.8%
21.5% Cost of sales
Mostly in line with the forecast as a cost to sales ratio
from Jan. to Mar.
233%
20.7% Research and development
7 4% Mostly in line with the forecast
15:4% Selling, general and administration expenses
- Mostly in line with the forecast
19.1%
19.1%

29

The next slide shows the progress of our actual performance against the full-year forecast figures announced
in January of this year. Both revenue and operating profit are progressing at a relatively higher rate compared
to the previous year. At this point in time, it may be calculated to be around 25%, but there were less business
days in Q1, so | could say that the performance is generally on track with our initial projections.

FY2025 Q1 Consolidated Financial Overview (Core)

Sales Jan - Mar (vs. Forecast)

Actual Forecast
(Billions of JPY) 2025 2025 Progress
IELERETS Jan - Dec
Sales 259.7 1,018.0 25.5%
Domestic 103.0 4625 223%
Oncology 53.1 239.2 22.2%
Tecentriq 13.8 62.0 22.3%
Polivy 7.5 35.8 20.9%
Alecensa s 34.0 22.1%
Phesgo 6.8 316 21.5%
Avastin 6.1 255 23.9%
Kadcyla 35 16.6  21.1%
Perjeta 3.0 1.9 25.2%
Lunsumio 0.0 3.7 0.0%
Herceptin 0.3 1.4 21.4%
Foundation Medicine 2.0 71 28.2%
Other 2.6 9.6 27.1%

*Jan - Mar 2024 progress versus Jan - Dec 2024 actual

2024
Progress *

20.5%
22.4%
22.6%
22.2%
21.7%
21.3%
13.6%
25.7%
21.4%
30.5%
29.2%
23.7%
26.0%

Forecast
2025

Actual

(Billions of JPY) 2025

IELBYETY Jan - Dec
Specialty 49.9 223.3 22.3%
Hemlibra 12.6 59.4 21.2%
Actemra 10.9 50.0 21.8%
Enspryng 6.1 26.0 23.5%
Vabysmo 54 235 23.0%
Evrysdi 34 15.9 21.4%
CellCept 2.0 58  34.5%
Mircera {12; 5.0 24.0%
PiaSky 13 4.4 29.5%
Other 7.0 33.2 21.1%
Overseas 156.7 5555 28.2%
Hemlibra 86.2 324.2 26.6%
Actemra 425 127.6 33.3%
Alecensa 17.4 67.0 26.0%
Enspryng 3.1 12.6 24.6%
Sigmart 2.2 7.8 28.2%
Neutrogin 2.4 6.5 36.9%
Other 2.9 9.8 29.6%

d}

G hocho v

2024

Progress Progress*

22.0%
21.2%
21.3%
23.5%
18.6%
21.4%
22.1%
23.1%
28.4%
18.9%
18.8%
17.7%
22.3%
15.2%
21.3%
24.4%

5.1%

30

This slide presents the progress against our initial forecast by segment and by individual product. Here as well,
the strength of the overseas segment as a whole is clearly evident, especially Actemra has outperformed
expectations in exports due in part to a slower-than-anticipated uptake of biosimilars and the resulting trend
of inventory reduction.
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FY2025 Q1 Consolidated Financial Overview (Core)

Y-

Impact from Foreign Exchange Jan - Mar o
vs.2024 vs.2025 2024 2025 2025 2025 2025
Actual rate | Forecast rate Exchange | Actual Forecast Actual Market | Forecast
(Billions of JPY) Rate rate*2 rate rate*2 average rate
te™3
PY) |Jan-Mar | Jan-Mar [ELEVET e
[c] vs. [A] | [C] vs. [B] u [A] (8] [c1 Jan - Mar | Jan - Dec
Revenue +12.3 +0.0
Sales 196 +0.0 1CHF 162.70 171.66 172.46 169.60 171.00
Other revenue +2.7 -0.0
1EUR 161.10 160.00 159.84 160.38 160.00
Cost of sales
-0.4 -0.0
Other than
-0.1 +0.2 1USD 131.49 148.00 147.35 152.47 148.00
above™
Operating profit +11.8 +0.2
*1Total of R&D, SG&A and other operating income (expense)
*2Weighted average of the exchange rates used to record foreign currency transactions included in categories from revenue to operating profit
*3Market average rates in during the fiscal period
31

The next one is the foreign exchange rates. Compared to the actual rates from last year, foreign exchange had
a positive impact of JPY12.3 billion on revenue and JPY11.8 billion on operating profit. The primary factor
behind this is the depreciation of the yen, particularly against the Swiss franc, which is our largest trading
currency. Looking at the Swiss franc, the actual exchange rate used for accounting purpose shifted from
JPY162.70 in Q1 of last year to JPY172.46 in the same period this year, an approximate JPY10 depreciation.
This has contributed to an increase in revenue when converted to yen.

FY2025 Q1 Consolidated Financial Overview (Core)

d)

Financial Position (vs. 2024 Year End .
L]
(Billions of JPY)
Total assets 2,208.4 -68.9 2,139.5 Decrease in net working capital
JotlLlisbilities -306.9 sl -232.3 Decrease mainly due to decrease in accounts
1,901.5  Totalnetassets 1,907.2 receivable
+5.7
Net working Increase in long-term net operating assets
448.7 capital 407.0 N Increase in property, plant and equipment
Net operating -41.7 oper::i"g mainly due to the investment in
assets
947.6 Long-term net 35529“7 - the manufacturing building for bio drug
498.9  peratingassets,  521.7 91385 substance (UT3) at Utsunomiya Plant
+2238 =
- the manufacturing building for injectables
(UTA) at Utsunomiya Plant
Net cash Decrease in net cash
-51.7
(See next slide)
Increase in other non-operating assets - net
-42.5 +76.4 33.9 B B
2024  Othernonoperating 2025 Increase mainly due to a decrease in accrued
Dec assets - net *' Mar corporate tax
Ratio of equity attributable o o
to Chugai shareholders 86i% 13.0%p 89.1% *1 E.g., deferred income tax assets, accrued corporate tax, etc. 2

Next one is our balance sheet. Total assets amount to JPY2,139.5 billion, a decrease of JPY68.9 billion from
the end of the previous year. This was primarily due to a reduction in cash and cash equivalents following
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dividend and tax payments as well as a decrease in working capital, such as accounts receivables. Meanwhile,
total net assets increased by JPY5.7 billion from the end of last year, reaching JPY 1,907.2 billion, reflecting
the accumulation of retained earnings from profits. As a result, the equity ratio rose to 89.1%.

FY2025 Q1 Consolidated Financial Overview (Core)

Net Cash (vs. 2024 Year End) S

(Billions of JPY)

. Operating profit after adjustment ™ +146.2

ncome tax ”
Total Ppayable, etc, Operating profit ' +136.7
nvestment Net effect Depreciation, amortization and impairment "' +8.0
Decrease \ -119.7 Dividends of currency Decrease in net working capital, etc. +40.8

in net L paid  translation )
working Sl netcash, Total investment -24.5
- Caé’tiéa'r uf'rlee;ac':?l? - = Property, plant and equipment -22.0
prz%;aatlf[legr flow Free cash o Payment for lease liabilities -2.0
adjustments *" +162.4 fill-DZWT Intangible assets 0.5
+42.
Operating free cash flows +162.4
Income tax payable, etc. -119.7
Income tax payable -106.9
Free cash flows +42.7
517, 5.2%

T Dividends paid -93.4
2024 2025 Net effect of currency transaction on net cash, etc. -1.1

Dec Mar
*1 Including Non-Core (IFRS results)
*2 Net effect of currency translation on net cash, etc. = Transaction in own equity instruments + Net effect of currency translation on net cash(*3)
*3 Results from using different types of exchange rates when consolidating overseas subsidiaries in financial statements, i.e. net cash using end of period exchange rate and free cash
flows using average exchange rate. (Chugai defines this term based on International Accounting Standard (IAS) 7 and IAS 21)
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The next slide shows the breakdown of the change in net cash, which as | mentioned earlier, decreased by
JPY51.7 billion. Operating free cash flow was JPY162.4 billion, calculated by adding cash inflows from
operating profit and increase due to less working capital and subtracting investment-related outflows. After
deducting corporate income taxes and dividend payments, net cash decreased by JPY51.7 billion over the
three-month period.
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FY2025 Q1 Consolidated Financial Overview (Core)

Current Status / Plan for Major Investments ===

Planned investment S —
~2024 2025 2026 2027 2028 2029 2030~ ki e

Total amount Unit
to-date
Utsunomiya plant  UT3: Manufacture bio drug substance for middle to later- stage clinical 374 24.4  hillion JPY 2023 2026
P and early ial use
) Utsunomiya plant UTA: e sterile inj for early ial use 19.0 14.3  billion JPY 2023 2025
Manufacturing
Ukima plant UK3( ification): f: e bio drug sub 20.3 4.3  billion JPY 2024 2027
CPR Move and renovate facilities to enhance research functions 60 2 million SGD 2024 2026
Research
and
development IFReC Funding to IFReC per com prehensive collaboration agreement 10.0 8.0 billion JPY 2017 2027
. Envir i upgrade to achieve Mid-Term Environmental Goals 2030 135.9 5.2  DbilionJPY 2022 2032
Environment )
investment* estimated total amount
*incl. part of i i inthe above
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This slide shows our near-term capital investment plan, which has been approved internally and is presented
at each earnings call. Environmental investments have increased by approximately JPY25 billion, reflecting
ongoing revisions aimed at achieving our targets, and this increase is partly due to rising construction costs
and other related factors.

FY2025 Q1 Consolidated Financial Overview (Core)

P/L Jan - Mar (Non-core adjustment) o

Non-core items Non-core items
o IFRS . (ofu]
(Billions of JPY) U ntangible Factors affected operating profit
assets

Intangible assets

Revenue 288.5 288.5
Sales 259.7 259.7 Amortization +0.4
Other revenue 28.7 287 Impairment +0.1
Cost of sales -87.8 +0.3 +0.0 -87.5
Research and development -40.9 +0.2 +0.0 -40.7
; - . Others
Selling, general and administration 232 +2.2 -21.0
Other operating income (expense) 0.2 +0.1 0.3 Business rebuilding expenses +2.2
Operating profit 136.7 +0.5 +24 139.5 Restructuring expenses +0.1
Financial account balance -0.8 -0.8
Income taxes -38.6 0.1 07 -39.5
Net income 97.2 +03 +1.7 99.2
EPS (JPY) 59.08 60.30
35
Now here, we are looking at non-core adjustment for Q1.
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FY2025 Q1 Consolidated Financial Overview (Core)

Summary of Chugai Originated Global Products =~

Product (Billions of JPY) FY2025 Q1 Results nyY [P Comments
Forecast
Domestic: 12.6 +0.8% 59.4 -+ Japan: Domestic market share steadily increased. Sales were same level as the same period of
. E the previous year, despite special factors*".
H e ml 1 b ra® Export: 86.2  +49.1% 324.2 . Overseas: Salesincreased in EU and international . Exports greatly increased year on year.
+ We provide value to patients worldwide through its convenience and accumulated clinical
Overseas local:  1,083mCHF +12% - evidence.
Domestic: 10.9 +6.9% 50.0 -+ Japan: Continued to obtain new prescriptions for rheumatoid arthritis. Other indications also
penetrated.
Actem ra® Export: 425  +816% 127.6 - Overseas: Sales increased in the U.S. and International, while decreasing in EU. Exports greatly
increased year on year.
Overseas local: 548mCHF -1% = = We provide value to patients through the established evidence as an originator of IL-6 inhibitor.
Domestic: 7.5 +13.6% 34.0 -+ Japan: Maintain its high share in the first-line therapy despite competitors' entry since 2021.
« Overseas: Sales increased especially in the U.S. and International. Exports also performed
Alecensa® Export: 17.4 +243% 67.0 favorably.
+ We provide value to patients for early stage NSCLC as the first ALK inhibitor, in addition to
Overseas local: 348mCHF +11% - advanced NSCLC.
Domestic: 6.1 +5.2% 26.0 - Japan: Sales increased year on year as the switching from other drugs progressed steadily,
® . despite the significant drug price revision implemented in 2024*2,
Enspryng Bxport: 3.4 +47.6% 126 = Overseas: Sales increased in all regions. Exports also perfermed favorably.
QOverseas local: 46mCHF +48% - = We provide a convenient treatment option for patients who wish to avoid steroids.
Domestic: 1.3 R 4.4 - Japan: The product successfully penetrates the market, gaining favorable evaluation in medical
facilities due to the convenience of subcutaneous administration and reduced hospital time.
PiaS ® Export: - -% = =+ Overseas: Marketintroduction is progressing in the EU. We aim to penetrate markets in various
countries worldwide.
Overseas local: 1mCHF -% -

We provide an improved convenience and a broad range of treatment opportunities for patients
including €5 gene polymorphisms.

‘Export’” in the table includes Taiwan local sales in the Chugai territory.
‘Overseas local’ refers to overseas local sales by Roche, and Year on Year (%) is on a constant exchange rate basls,
Y on Y. year onyear, NSCLC: non-small cell lung cancer

*1 The New Year's holiday was 9 days long, which is longer than usual, with the possibility of shipments being

moved forward to the previous year's fourth quarter.
*2 Market expansion re-pricing in April 2024 (-25.0%)

[Hemlibra] Domestic Hemophilia A Patient Share Trends

Q12024 Q22024 Q32024 Q42024 Q12025
33.2% 33.8% 34.9% . 36.2%

And then we also have the situation of our in-house global products. That's all from me. Thank you very much
for your kind attention.
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Question & Answer

Miyata [M]: Now, let's move to the Q&A session. With regard to Q&A, we also have Takano, Head of
Marketing and Sales to be present as well. In order to have as many questions as possible, I'd like to limit the
questions to two per person. Together with the presentation, the sound of the questions and answers will be
also posted to the website on a later date. I'd like to ask for your kind understanding.

Now, we would like to start entertaining questions.
Matsubara-San from Nomura Securities, please.

Matsubara [Q]: There are two questions. First of all, Actemra. More than expected exports were achieved.
That's what you said. In Q2, should we expect some bumps and downs? The supply chain situation, to what
extent is it expected to continue in your view?

Taniguchi [A]: Taniguchi will answer that question. Thank you for the question. Biosimilar ideally would have
been launched from last year. This year, of course, there are differences in regions, but there are some slight
delays. Also, we have been conservative on the inventory so there is some shortage in inventory so we have
seen good results in Q1. We can't talk about Q2 onward because of the delay in biosimilars. Actemra exports
are performing quite well. For the full year, there could be a slight upside. That is the trend that we've seen.

With regard to prices, regardless of biosimilar coming in or not, we are maintaining the price of brand products.
But of course, there are some sales in emerging countries with a totally different pricing scheme.

Matsubara [Q]: Thank you. The second question is trontinemab. Is my understanding correct that the reason
for the low incidence of ARIA is due to its high brain permeability through transferrin? Also, regarding Roche’s
RG6289, which | believe targets early-stage treatment based on its mechanism of action, could you tell me
about your introduction strategy for this?

Kusano [A]: Thank you for your question, Matsubara-san. Regarding the low incidence of ARIA, this is just a
hypothesis at this moment, but with the addition of Brainshuttle technology, trontinemab is expected to pass
through BBB (blood-brain barrier) and go into the brain especially for the capillary blood vessel. As a
hypothesis, the binding to vascular amyloid, which is attached to the brain artery, is going to be declined that's
why we are seeing some lower incidence of ARIA.

With regard to development number, trontinemab indication expansion, is that what you're asking about?
Matsubara [A]: The RG6289, modulator of the secretase.

Kusano [A]: This is in the pipeline of Roche and this is going to be the future development items.

Matsubara [Q]: Therefore, trontinemab is for the patients with Alzheimer's disease. There's already onset
and 6289 is for those who are at the early stage. Is that correct?

Kusano [A]: RG6289 has not been introduced by us, so please further to Roche.
Miyata [M]: Next, Wakao-san from JPMorgan.

Wakao [Q]: Thank you. | would like to talk about the US tariffs, how it's going to impact your business.
According to your business model, you are exporting to Roche in Swiss, so you may not be affected by the
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tariffs. But then Roche itself may be affected by the tariffs being imposed. Therefore, within the Group overall,
when tariffs are being imposed, what would be the negative impact? Will there be negativity sharing between
the two companies? What would be the stance being taken by Roche in that regard?

Okuda [A]: Yes, thank you very much, Wakao-san, for your question. About the US reciprocal tariffs that may
be imposed on pharmaceuticals, there are a lot of uncertainties out there. For the future potential impact, it
will be very difficult to project such an impact going forward, including Roche, working together with other
business partners, we will try to understand what the potential impact would be and how we could
appropriately respond to that kind of potential situation. We will be discussing that with the partners. This is
not directly answering your question, | do understand, but there are many uncertainties so we will see what
we can do. Please understand.

Wakao [Q]: Thank you. That means that what we are looking at from your business model, you may not have
a direct impact, but you will be having discussions with the partners. Depending on the outcome of the
discussions, you may take responsibility for the part of the negativity by the tariffs.

Okuda [A]: I'm not in a position to answer that question. In our response, we will be discussing with our
business partners.

Wakao [Q]: Thank you very much. Understood. Another question and this is also relevant to the previous
guestion, export sales situation is something | would like to ask. Actemra, there is an upside. What about
Hemlibra? Given the current situation in the world, export to the US, probably you should stock up in the US
as early as possible. That way, you can reduce the impact of the tariff being imposed. In terms of the impact
on export, you can probably bring forward the export of your products. Is that something you are considering?

Taniguchi [A]: This is Taniguchi speaking. Thank you for your question. As of now, because we have just
completed Q1, | can't really talk about the full-year impact. We have not really revised anything from the
original projection. We had a strong Q1, but then the firm order is not for the full year. Therefore, there are
still some periods where there are some uncertainties so | would like to carefully watch for the future
development.

In terms of bringing forward exports, generally speaking, that can be possible but then we have to look at the
supply chain and also the manufacturing capacity so | can't really give you any confirmed answer. Generally
speaking, that may be possible.

Wakao [Q]: In terms of Hemlibra exports, such exports are also strong. What is the background of that
favorable exports of Hemlibra?

Taniguchi [A]: Looking at different regions, international market is doing very well. It's growing more than last
year in terms of the volume so that's where we are very, very strong.

Wakao [M]: | see. Thank you very much, that’s all from me. Thank you.

Muraoka [Q]: Thank you. Muraoka from Morgan Stanley. Orfo good results, | would like to congratulate upon
that. There are only two questions allowed for me so I'd like to ask a question other than that. On tariff, the
USDS5 billion investment has already been announced by Roche yesterday or so. In this context, transfer of
manufacturing Chugai products to US, is it something that you have as an option going forward? In that case,
CapEx might increase, and although it is unlikely, your fund for dividends could be reduced. That's something
that's slightly on my mind so can you explain more about your thought on that?

Okuda [A]: Muraoka-san, thank you very much for your question. The question was that, if there is any such
plan that the mutual tariff from US could induce us to transfer manufacturing sites to the US, and in that case,
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the possibility CapEx could increase and in return affect our funds for dividends. Generally speaking,
production transfer to the US to avoid the impact from the tariff is a generally considered idea. As | said, with
regard to mutual tariff, there is a great uncertainty so it is quite difficult to see or forecast the impact as we
speak. Together with Roche and other partners, we plan to address this. CapEx increases potentially and other
impacts are not something that we can refer to at this moment.

Muraoka [Q]: The USD50 billion investment by Roche, does it include your products or not?
Okuda [A]: USD50 billion investment in the US by Roche, please refer the question to Roche.

Muraoka [Q]: Okay, thank you. Then, the second question, NXT0O07. Probably in today's Roche's material, June
23, hematology update will be held by Roche. | don't know if this coincides with the academic conference, but
apart from that timing, you are going to have head-to-head study with Hemlibra. You must have a great
confidence so there must have been quite positive response as compared to expectations one year ago or
half year ago. Is that a correct understanding?

Kusano [A]: Muraoka-san, thank you very much for your question. This year, there's going to be an academic
conference meeting so please wait until the result to be presented there. Regarding the study in comparison
with Hemlibra, in clinical studies, the control arm is generally the standard of care. What is mostly used is
Hemlibra so we have to compare it to Hemlibra to see the results. The results will be presented this year so
please wait for that.

Muraoka [M]: Okay, thank you.

Yamaguchi [Q]: I'm Yamaguchi from Citi. First question is something about tariffs once again to avoid
confusion. You are selling to Roche so you don't have to pay tariffs, is my understanding correct?

Okuda [A]: Yamaguchi-san, thank you for your question. As has been said already, there is great uncertainty.
Tariffs will be imposed on what? That itself is not known yet. That is another uncertainty, please understand.

Yamaguchi [Q]: | see. In relation to that, Actemra has double source Genentech and your own manufacturing
site, so is it possible to transfer your manufacturing? Meaning that you don't have to pay tariffs, that's my
understanding right now. Partially, that product is being manufactured in the United States, but that's
Genentech so | don't know how goods are going to move around. You have a manufacturing site in the US, is
that right?

Taniguchi [A]: This is Taniguchi speaking. Yes, it's true that due to factors including production capacity, the
contract manufacturing has been done. Not just to Roche, but also CDMOs. What is the volume? What is the
value? That's something we are not disclosing. Please understand.

Yamaguchi [Q]: Understood. Another one is about Hemlibra exports. Somebody else asked a similar question.
Compared to the last year, there was a lot of fluctuation. Q1 was weak last year so that's why the growth rate
seems very big this year, but then you are really selling to end users a lot, it seems. Is this expectation that
there may be an upside on Hemlibra?

Taniguchi [A]: Taniguchi speaking, compared to Q1 last year, this year, yes, we see a great growth. Last year's
Q1, towards the end of the previous year the wholesale chain in the United States, there was a kind of a
holding. That's why there was a dip in Q1 last year. This year, there is a similar situation. But then, it's doing
very well, especially in the international market. | do believe that this trend is going to continue for some time
to come. | think that this is actually leading to a very strong performance of Hemlibra. Towards the end of this
year, what will happen? | think it's too early to predict at this point in time after only Q1 being ended.
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Yamaguchi [M]: Thank you very much.
Miyata [M]: Next, Macquarie Capital. Tony Ren, please.

Ren [Q]*: First question is also on hemophilia. Your NXTOO7 trials, you are running three trials, two against
the standards of care. You mentioned already that Hemlibra is one of the standards of care so you are doing
a trial against it and also a trial against Factor VIII. Just curious, have you decided to pick standard half-life
Factor VIII or an extended half-life products such as ALTUVIIIO from Sanofi? That's on the trial design on
NXTO007.

Also, | just want to confirm if Hemlibra is losing market share in the US and Europe. Roche provided market
share for Q4 of 2024, but today, they did not, a little bit surprising. | just want to see if Hemlibra is losing
market share in US and Europe. If so, to which competitor product?

Also, if | could just slip in one more question is about your interaction with the FDA. There has been a lot of
guestions asked already about the tariffs, but we also know that there have been some changes at the US FDA
to say the very least. Have you noticed any delay or disruption through your interaction with the US FDA?
Thank you.

Kusano [A]: Thank you very much, Tony Ren-san. With regard to Hemlibra, NXT007 Phase lll trial. Let me
answer that question first. Generally speaking, which Factor VIII will be chosen has not been announced yet.
Generally speaking, in Phase lll study, you have to use a standard of care where the treatment has been
established. That's the normal. In the ALTUVIIIO which has been launched just recently, we don't know what
is going to happen to that. Head-to-head comparison with that kind of drug is rare. It is a normal to compare
the trial product to the standard of care with established treatment. For the actual choice, | would like to
announce later.

Taniguchi [A]: Hemlibra market share, Roche has not announced it yet. That's what we are aware of as well.
With regard to background for that, we have yet to receive the information. We are not aware that Hemlibra
has lost share suddenly so we'd like to wait for Roche to share with us some information. Kusano will answer
your question about FDA.

Kusano [A]: There are some resources, human resources reduction and how are they having impact. The
personnel reduction at FDA has been reported, and we are aware of that. At the moment, any negative impact,
we haven't felt that yet. That's all. Thank you.

Miyata [M]: Thank you very much. Now, Hashiguchi-san from Daiwa Securities. Hashiguchi?

Hashiguchi [Q]: Thank you for this opportunity. The first question is about trading conditions with your
partners. | understand that the transactions with Roche, when Roche's average selling price fluctuates,
Chugai's export price also changes. When cost sharing of Roche changes, your royalty and also export business
conditions may also be affected. Is that the contract that you have? In some European countries, there is a
profit share scheme. In such countries, when the cost changes, | think the profit that's being shared may also
change as well. What about in the United States? Do you also have such a clause or provision in the contract
in the United States as well?

Taniguchi [A]: This is Taniguchi speaking. Thank you for your question. As you have pointed out, as for the
export unit price, the weighted average price of each region is referred to determine the price for the next
year. Then apart from that, details of the licensing agreement are not disclosed so please understand.
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Hashiguchi [Q]: Thank you very much. Another one is Enspryng DMD Phase Il trial is going to be started. Anti-
IL-6 receptor antibody against DMD, how does it modify the disease or improve symptoms? What's your
expectation in going ahead with this development?

Kusano [A]: Enspryng DMD indication Phase Il trial had already started. Duchenne muscular dystrophy,
pediatric patients may have osteoporosis, severe one or there may be a higher incidence of fracture according
to some reports. DMD patients, the lumbar, the bone density is declined. If you look at bone absorption
marker in the blood and the Interleukin value, It has been reported to show very high values. From this
perspective, Enspryng anti-IL-6 antibody can have an effect. There are already reports showing improvement
in bone density decline in rheumatoid arthritis patients with Actemra (tocilizumab), so Roche has now
initiated Phase Il trials aiming for fracture prevention or improvement of muscle atrophy.

Ueda [Q]: Ueda from Goldman Sachs Securities. I'd like to ask about NXTOO07. | understood that Phase lli
initiation has been determined at this time. In the previously conducted healthy volunteer part of the Phase |
/ Il study, | believe some anti-drug antibodies were observed. Is it correct to understand that your company
has determined that this does not affect efficacy? A head-to-head with Hemlibra, are you going to aim for
superiority or non-inferiority? Which one are you going to aim for?

Kusano [A]: Thank you very much for your question, Ueda-san. In Phase |, the auto antibody, we are going to
announce that, including that at the academic conference so please wait for that. In terms of non-inferiority
or superiority in Phase lll, I'm so sorry to say this, but with regard to details of the protocol, | cannot answer.
The study is expected to initiate next year so by that time, we would like to disclose that. Thank you.

Ueda [Q]: | have one follow-up question. If there is a shift from Hemlibra to NXT007, the basic contract
framework will stay the same as Hemlibra as well in terms of economic conditions?

Taniguchi [A]: Thank you for the question. Taniguchi speaking. As for economic terms and conditions, we are
not in a position to disclose that. Thank you.

Miyata [M]: From Sanford C. Bernstein, Sogi-san, please.

Sogi [Q]: Thank you for this opportunity. | have some questions. First, about Roche. Yesterday or the day
before yesterday, JPY50 billion investment in the United States. Okuda-san has already said that there are a
lot of uncertainties there. As a possibility, | would like to ask you the following questions. This JPY50 billion is
quite a big amount so | think the majority of that is going to go for the manufacturing site. When that is the
case, your products, especially in the United States, your product may be manufactured by Roche in the
United States. Could that be the case? For PiaSky, this is your original product. However, Roche is producing
this product so this may impact your revenue model going forward. Is there such a possibility? That's
something I'd like to learn.

The next one is about NXT007, head-to-head trial with Hemlibra. Is this based on the results of the discussion
with FDA? Are you planning that as a pivotal trial? Roche CEO is now your board member. Roche CEO was not
your board member in the past. Now, there has been a shift or a change. What is the background to that
change?

Okuda [A]: Sogi-san, thank you very much for your questions. First, about the Trump reciprocal tariffs and in
response, Roche announcing a large investment in the United States. What about the Chugai's manufacturing
sites and whether Chugai products may be manufactured in the Roche manufacturing site in the US? That's
the question. PiaSky, the manufacturing rights has been transferred to Roche so Roche makes a decision as
to where this product is to be produced. As for other Chugai in-house products, we have the manufacturing
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rights for these products. Where we are producing, it's on us to decide. As | have said, there are a lot of
uncertainty, and certain factors so what kind of impact is going to be seen with what kind of direction and
where. That's something we need to understand so that we, Chugai, will be able to decide where to
manufacture our products. Of course, one of the options is to have contract manufacturing. In which country
it's best to produce our products, that's something we need to consider going forward.

To answer your second question, | think | would like to ask Kusano.

Kusano [A]: Thank you very much, Sogi-san, for your question. About NXTO07 Phase Ill trial, based on the
discussions with FDA, is this going to be considered a pivotal trial? As for consultations with FDA because this
is something to do with the strategy, | can't really disclose what kind of discussions took place. Having said
that, generally speaking, this is a Phase Il trial, whether you ask whether this is a pivotal trial or not, | would
say, yes, this is a pivotal trial. Thank you.

Okuda [A]: To answer your third question, Sogi-san, | would like to answer your question. Roche, CEO, is now
a member of the Board of Chugai. As you have pointed out, previously, Roche CEO was not a board member
of Chugai. If you look at the past, Roche CEO was a board member in the past. Dr. Schinecker, who is Roche
CEO, he has a lot of wide experience and knowledge as a pharmaceutical company manager. Also, he has a
good decision-making ability based on science. Therefore, he is the right person to be a board member of
Chugai. That's why he became a member of the Board.

Sogi [Q]: That means that you asked Dr. Schinecker to become a board member of Chugai. Is that the case?

Okuda [A]: We have three board members from Roche so please understand that there was a Roche wish
that is at play.

Miyata [M]: Mr. Sakai from UBS Securities, please.

Sakai [Q]: Sakai from UBS Securities. Two questions. First, probably you will ask me to ask Eli Lilly. If you can
give us some idea, that will be appreciated. Earlier this year, Novo Nordisk semaglutide oral drug application
for approval or recommendation for that has been reported and weight loss effect was 15%. That was the
data that seems to have been used. To you, was it a surprise or there had already been communication with
Eli Lilly and you had expected this already that this could also be the result. Can you answer that question?
After this news, your share price, | don't know if this is the only reason. The share price has dropped so some
investors might be concerned.

Kusano [A]: Thank you for the question. Semaglutide application or filing has been reported to have been
made so we are aware of that news. But we cannot tell whether we have conducted any communication with
Eli Lilly. As you said, please ask Eli Lilly for that. Thank you.

Sakai [Q]: Then the last question, | don't want to keep asking about tariff, but if you consider tariff issue,
where the profit will be incurred. Of course, where you manufacture products is important. If you're talking
about drugs, who is holding IP in which country will become important. In your case, your US subsidiary could
have an IP of one product and then the profit will be incurred there. Of course, this depends on the nature of
the products. Is that kind of thought process working? | think this was slightly referred to by Roche in today’s
materials as well so can you give us your thoughts?

Taniguchi [A]: Taniguchi speaking. IP could be transferred to various parts of the world. | think that was what
was discussed in 1990s in pharmaceutical companies. In order to reach any conclusion, there's large shortage
of information so things will be clearer. Once the information is enough, then we can act, but there is too little
information to determine that at the moment. Thank you.
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Miyata [M]: Thank you very much so we have gone over the time. | would like to have this question as the
last question. Narita-san from Nikkan Yakugyo.

Narita [Q]: Totally different topic. About the pipeline exclusion, about Avastin, | think the development has
been terminated. What is the background? What is the reason for the discontinuation of the development of
Avastin?

Kusano [A]: Narita-san, thank you very much for your question. Regarding clinical trial for Avastin in
combination with Tecentrig for non-small cell lung cancer, we had some interim analysis being done, and after
examining whether there was a possibility of extending PFS and OS in the future, unfortunately, the results
indicated that the additional positive effect of Avastin would not be observed. That's why we decided to
discontinue the development of this project at this point in time.

Narita [M]: Thank you very much.

Contacts =
Corporate Communications Dept.

For Media: Media Relations Group

Tel : +81 (0)3-3273-0881
E-mail : pr@chugai-pharm.co.jp
Person in Hideki Sato, Shumpei Yokoyama, Naoki Kouzai,
charge : Ikue Miyazawa
Tel : +81 (0)3-3273-0554
E-mail : ir@chugai-pharm.co.jp
Person in Takayuki Sakurai, Tomoyuki Shimamura,
charge : Shumpei Yokoyama, Yayoi Yamada, Yuri Ikegaya, Mari Otsuka
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Miyata [M]: Thank you. With this, we conclude the Q&A session. With this, we conclude financial results
presentation for Q1 2025. Due to the time limitation, we may not have been able to answer all of the questions
so please send in those questions to Corporate Communications or IR department. We have the contact
numbers at the back of the presentation material. We have those links provided as appendix to introduce our
strategic alliance with Roche as well as our R&D activities.

Once again, thank you very much for taking time out of your very busy schedule to attend this.

[END]

Document Notes

1. Portions of the document where the audio is unclear are marked with [inaudible].

2. Portions of the document where the audio is obscured by technical difficulty are marked with [TD].
Support

Japan 050.5212.7790 _— SCRI PTS
Tollfree 0120.966.744 Email Support support@scriptsasia.com == Asia’s Meetings, Globally

29



3. Speaker speech is classified based on whether it [Q] asks a question to the Company, [A] provides an
answer from the Company, or [M] neither asks nor answers a question.

4. This document has been transcribed based on interpreted audio provided by the Company.

Support

Japan 050.5212.7790 — SCRI PTS
Tollfree 0120.966.744 Email Support support@scriptsasia.com == Asia’s Meetings, Globally

30



Disclaimer

SCRIPTS Asia reserves the right to edit or modify, at its sole discretion and at any time, the contents of this
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